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T Last5 years
Short-Term Performance
Total Returns Last 12 Months
Year-to-Date 8.81 6.0 ‘ ‘
1 Month 3.49 5.0
3 Months 1.62 o 4.0
6 Months 8.81 ° 3.0
9 Months 8.81 R 20 ||
12 Months 16.66 e 1.0 ||
t 0.0
Monthly Returns u 40 l U l
Sep07 3.49 Mar07 0.83 r 20 n
Aug07 0.80 Feb07 -1.97 " 30
Julo7  -259 Jan07 1.17 -4.0
Jun07 | -1.07 Dec06| 2.51 ’ 10/06 11/06 12/06 1/07 2/07 3/07 4/07 5/07 6/07 7/07 8/07 9/07
May 07 348 Nov06 1.63 Total Return %, Annualized Return %
Apr 07 460 Oct06 2.92 — -
Il Vanguard Dividend Growth 16.66%, 16.66% [[_] S&P 500 Composite 15.99%, 15.99%
Yield (12-months) 1.7 [ Specialty - Utility Average 26.30%, 26.30% [ ] Large Value Average 14.44%, 14.44%
Historical Performance
Returns Total Average Historical Returns
3 Years 46.24 13.51
5 Years 96.29 14.44
10 Years 91.28 6.70
15 Years 225.11 8.18
20 Years
Calendar Year Returns
2007 8.81 | 1997 25.09 | 1987 1977
2006 19.58 | 1996  5.28 | 1986 1976
2005 423 | 1995 34.03 | 1985 1975 5 ‘\L)i
2004 110211 1994 8.95 | 1984 1o 240 E93 94 95 96 97 98 99 00 0‘1 02 03 04 05 06 <07
2003 29.20 | 1993 15.06 | 1983 1973 by . o <
2002 -23.16 | 1992 1982 1972 Total Return %, Annualized Return %
2001 -19.45 1991 1981 1971 O=O Vanguard Dividend Growth 21 4.00%, 8.07%
S&P 500 Composite 335.86%, 10.50%
2000 18.771 1990 1980 1970 Specialty - Utility Average 338.97%, 10.55%
1999 -2.96 | 1989 1979 o= Large Value Average 359.46%, 10.89%
1998 21.83 | 1988 1978
Risk Analysis 3-year 5-year 10-year  Portfolio Analysis Top 10 Sectors
Beta 0.86 0.83 0.54 Assets ($millions) 1,273.4 Industrials 16.04%
Alpha 020 016 029  Turnover Rate (%) 41  HealthCare 15.84%
2 091 086 041  Net-AssetValue 15.71 g‘r’]gf]‘égfsr Discretionary A
B o
Std. Deviation 1.95 2.49 3.58 Average Price/Earnings Ratio 16.46 Energy 13.22%
Mean 1.08 1.16 0.61 Average Price/Book Ratio 3.28  Consumer Staples 12.94%
An.Std.Dev. 6.75 8.64 1241  Median Market Cap ($millions) 70,481.77 !Pflormaﬁon Technol%gy 11.77%
i ; elecommunication Services 1.54%
\S/cr:Iatnny 1 3; 1 32 . 22 Qverage gond IOuahty Utilities 0.84%
arpe . . . verage Duration Materials 0.66%
Treynor 1099 13.93 5.43 Average Coupon
Months 36 60 120 Weighted Average Maturity
Expenses & Fees % Composition % Top 10 Securities
Expenses 0.38  Domestic Stocks 92.0  ExxonMobil Corporation 3.63%
12b-1 Preferred Stocks Total CI B ADR 3.37%
Maxi Load 000 C tible | ConocoPhillips 3.05%
Ia>f|mum oa : on\{e Ible Issues Chevron Corporation 3.01%
Minimum Load 0.00  Foreign Stocks 7.0 Eli Lilly & Company 2.56%
Maximum Deferred Charge 0.00 Domestic Bonds Medtronic, Inc. 2.52%
Maximum Redemption Charge 0.00  Foreign Bonds General Electric Company 2.44%
Other Securities Automatic Data Processing 2.41%
; Schering-Plough Corporation 2.38%
Manager since 5/92 Cash and Equivalents 1.1 Cardinal Health, Inc. 2.34%
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